EXHIBIT D

Evidence of Financial Fitness
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Buzz Telecom Corporation

Profit & Loss
January through December 2002

Ordinary Income/Expense
Incornes
1000 - Revenus
1008 - Buzz Direct Bill
1030 - Long Distance
1040 - BOS Direct Bili
1080 - CSK PILOTY
1080 - MLM-Breck
1070 - MLM-Kintzel
1000 - Revenue - Other

Total 1000 - Revenue

1200 - Buzz Telacom Duas From Avatar
1300 - Intercompany Servicas

1320 - Galiant/TB247

1330 - HBOS/ Facllite!

1300 - Intercompany Services - Other

Total 1300 - Intercompany Services

Total Income

Cost of Goods Sold
2000 - Cost of Goods Sold
2010 - Management Fees- Avatar
2011 - Tail Paymenis &

Shortages
2010 - Managsment Fees- Avatar - Other

Total 2010 - Management Fees- Avatar
2020 - Bllling & Coilactions Fees
Total 2000 - Cost of Goods Soid

2040 - Carrier Bllls
2041 - Cost Redux
2042 - Qwest
2043 - Global Crossing
2044 - BOS
20435 - BOS direct bill

Total 2040 - Carrier Bllls

2200 - Verification Sarvices
2300 - Contracted Telemarketing Serv.

TYotal COGS
Gross Profit

Office Suppliss
3010 - Bank Service Charges
3050 - - iInsurance
3070 - Licensas and Permits
3080 - Misceilansous
3090 - Postage and Delivery
3100 + Printing and Reproduction
3110 - Professional Foas
3120 - Rent
3130 - Repairs
3140 - Telsphone
3150 - Travel & Ent

3151 Meals

3152  Travel

3150 - Travel & Ent - Other

Total 3150 - Travel & Ent

Jan - Dec 02

167.90
4,636,306.44
£8,923.35
684.31

1,684.81

89.85

v 370,996.85

5,078,833.51
0.00
7.614.41

4,000.00
435.00

12,049.41

5,090,882.92

455,476.96

- 518,738.97

972,213.93
1,306,645.58

2,388,859.51

158,280.79
734,741.38
16,381.12
46,303.06
5,961.08

981,676.43

4,732.50
22,140,00

3,357,408 44

1,733,474.48

38,820.06
2,156.45
12,684.29
18,856.50
20,272.92
9,438.14
870.01
169,804.77
62,129.00
3,022.87
38,707.94

5,753.29
21750
4,232.08

10,202.87
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03/05/03
' Cash 2asis

Buzz Telecom Corporation

Profit & Loss
January through December 2002

Jan - Dec 02
3180 - Utilities 13,857.99
3170 - Payroll & Tax Expenses 1,014,199.83
3180 - nses 452258
3200 - Advertisment 13,492.45
3210 - Pilots 42,362.78
3230 - State Feas 1,084.37
Total Expense 1,472,625.80
Net Ordinary Income X 260,848.68
Net Income ’ 260,248.68
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11:08 AH Buzz Telecom Corporation

03/08/63 Balance Sheet
' Cash Easis As of December 31, 2002
Dec 31, 02
ASSETS
Current Assets
Checking/Savings
Raserve - Bank One 1,358.75
100 - Bank One- Checking 14,198.86
Total Checking/Savings 15,558.61
Total Current Assets 15,558.61
Fixed Asseis 5
410 - Computers and Equipment - 49910.93
420 - Furmniture & Fixtures 16,845.24
430 : Software 298,722.01
Total Fixed Assets 363,478.18
TOTAL ASSETS 379,038.79
LIABILITIES & EQUITY
Liabliities
Current Liabllities
Accounts Payable
800 - Vendor Payables 40,943.34
Total Accounts Payable 40),543.34
Other Current Liabilitles
2100 « Payrol] Liabilities 3837247
€00 - Qwest Invoices 67,085.93
$00 - End of Year Payables
£10 - Avatar 42,969.00
820 : Gallant/TR247 200,000.00
Total 800 - End of Year Payables 242 969.00
Total Other Current Liabllities 348,427 .40
Total Current Llabiltties 387,370.74
Total Liablilities 387.370.74
Equlty
Dividends Paid -302,245.20
700 - Retalned Eamings -13,156.43
T10 - Capital Stock 1,000.00
720 - Opening Bal Equity 45,219,00
Net iIncome 260,348.68
Total Equity -8,333.95

TOTAL LIABILITIES & EQUITY 379,038.7%
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Buzz Telecom Corporation

Statement of Cash Flows
January through December 2002
Jan - Dec 02
OPERATING ACTIVITIES
Net Income 392,637.56
Adjustments to reconcile Net income
to net cash provided by operations:
1200 - Accounts Receivable -111,485.87
1900 - Vendor Payables 29,556.33
2001 : Qwest Invaoices 67,085.93
2100 - Payroli Liabilities 36,367.95
Net cash provided by Operating Activities 414,161.90
INVESTING ACTIVITIES
1600 - Accumulated Depreciation 53,613.00
1600 - Computers and Equipment 57,150.62
1700 - Furniture & Fixtures -19,901.04
Net cash provided by Investing Activities -23,438.66
FINANCING ACTIVITIES
3001 - Dividends Paid -398,891.94
3200 - Retained Earnings -13,156.43
3210 - Capital Stock 1,000.00
3220 - Opening Bal Equity 45,219.00
Net cash provided by Financing Activities -365,829.37
Net cash increase for period 24,893.897
Cash at end of period

24,893.87




